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These financial statements are the consolidated financial statements of the consolidated entity
consisting of Wirlu-Murra Yindjibarndi Aboriginal Corporation and the entities it controls. The financial
statements are presented in Australian dollars.
Wirlu-Murra Yindjibarndi Aboriginal Corporation is an incorporated domiciled in Australia.
Its registered office is:
Wirlu-Murra Yindjibarndi Aboriginal Corporation
6 Queen Street
ROEBOURNE WA 6178
The financial statements were authorised for issue by the Directors on 5 November 2020. The
Directors have the power to amend and reissue the financial statements.

RSM Australia Partners
Level 32, 2 The Esplanade Perth WA 6000
GPO Box R1253 Perth WA 6844
T +61 (0) 8 9261 9100
F +61 (0) 8 9261 9111
www.rsm.com.au

AUDITOR’S INDEPENDENCE DECLARATION
As lead auditor for the audit of the financial report of Wirlu-Murra Yindjibarndi Aboriginal Corporation for the year
ended 30 June 2020, I declare that, to the best of my knowledge and belief, there have been no contraventions
of:

(i)

the auditor independence requirements of the Corporations (Aboriginal and Torres Strait Islander) Act 2006
in relation to the audit; and

(ii)

any applicable code of professional conduct in relation to the audit.

RSM AUSTRALIA PARTNERS

Perth, WA
Dated: 5 November 2020

ALASDAIR WHYTE
Partner

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
RSM Australia Partners is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an independent
accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
RSM Australia Partners ABN 36 965 185 036

Liability limited by a scheme approved under Professional Standards Legislation
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
WIRLU-MURRA YINDJIBARNDI ABORIGINAL CORPORATION

Opinion
We have audited the financial report of Wirlu-Murra Yindjibarndi Aboriginal Corporation (“the
corporation”), which comprises the statement of financial position as at 30 June 2020, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies, and the directors' declaration.
In our opinion, the accompanying financial report of the corporation is in accordance with the
Corporations (Aboriginal and Torres Strait Islander) Act 2006 and the Corporations (Aboriginal and
Torres Strait Islander) Regulations 2007, including:
(i)
(ii)

giving a true and fair view of the corporation's financial position as at 30 June 2020 and of
its financial performance for the year then ended; and
complying with Australian Accounting Standards – Reduced Disclosure Requirements

Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the corporation in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.
We confirm that the independence declaration required by the Corporations (Aboriginal and Torres Strait
Islander) Act 2006, which has been given to the directors of the corporation, would be in the same terms
if given to the directors as at the time of this auditor's report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

THE POWER OF BEING UNDERSTOOD
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RSM Australia Partners is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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Responsibilities of the Directors for the Financial Report
The directors of the corporation are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards – Reduced Disclosure
Requirements and the Corporations (Aboriginal and Torres Strait Islander) Act 2006 and the
Corporations (Aboriginal and Torres Strait Islander) Regulations 2007 and for such internal control as
the directors determine is necessary to enable the preparation of the financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the directors are responsible for assessing the ability of the corporation
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the corporation or
to cease operations, or have no realistic alternative but to do so.
Auditor's Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.
A further description of our responsibilities for the audit of the financial report is located at the Auditing
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.
This description forms part of our auditor's report.

RSM AUSTRALIA PARTNERS

Perth, WA
Dated: 5 November 2020

ALASDAIR WHYTE
Partner

Wirlu-Murra Yindjibarndi Aboriginal Corporation
Notes to the Financial Statements
For the year ended 30 June 2020
NOTE 1. SIGNIFICANT ACCOUNTING POLICIES
These consolidated financial statements and notes represent those of Wirlu-Murra Yindjibarndi Aboriginal
Corporation and its controlled entities (“consolidated entity”).
The financial report was authorised for issue on 5th of November 2020 by the board of directors.
Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in accordance
with Australian Accounting Standards - Reduced Disclosure Requirements of the Australian Accounting
Standards Board, the Corporations (Aboriginal and Torres Strait Islander) Act 2006 (“CATSI”), the
Corporations (Aboriginal and Torres Strait Islander) Regulations 2007 and other mandatory professional
reporting requirements
Australian Accounting Standards set out accounting policies that the Australian Accounting Standards Board
has concluded would result in financial statements containing relevant and reliable information about
transactions, events and conditions. Material accounting policies adopted in the preparation of the financial
statements are presented below and have been consistently applied unless otherwise stated.
Except for cash flow information, the financial statements have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities.
Historical cost convention
The financial statements have been prepared under the historical cost convention.
Parent Entity Information
These financial statements present the results of the consolidated entity only. Supplementary information
about the parent entity is disclosed in Note 12.
Principles of Consolidation
A controlled entity is any entity over which Wirlu-Murra Yindjibarndi Aboriginal Corporation has the power to
govern the financial and operating policies so as to obtain benefits from its activities. In assessing the power
to govern, the existence and effect of holdings of actual and potential voting rights are considered.
A list of controlled entities is contained in Note 11 to the financial statements.
As at reporting date, the assets and liabilities of all controlled entities have been incorporated into the
consolidated financial statements as well as their results for the year then ended. Where controlled entities
have entered (left) the consolidated entity during the year, their operating results have been included
(excluded) from the date control was obtained (ceased).
All inter-group balances and transactions between entities in the consolidated entity, including any unrealised
profits or losses, have been eliminated on consolidation. Accounting policies of subsidiaries have been
changed where necessary to ensure consistency with those adopted by the parent entity.
Joint Arrangements
Under AASB 11 Joint Arrangements, investments in joint arrangements are classified as either joint operations
or joint ventures. The classification depends on the contractual rights and obligations of each investor, rather
than the legal structure of the joint arrangement. The consolidated entity only has joint operations.
Joint Operations
The consolidated entity recognises its direct rights to the assets, liabilities, revenues, and expenses of joint
operations and its share of any jointly held or incurred assets, liabilities, revenues and expenses. These have
been incorporated in the financial statements under the appropriate headings. A list of joint operations is
contained in Note 14 to the financial statements.
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